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DIRECTORS' REVIEW

In the quarter under review, the economic indicators remained depressed. There were few
business opportunities and your Company faced intense price war in the market and the
turbulence in raw materials’ market made competition fiercer.

The above challenges together with continued slow down in the construction sector due
to uncertainties and major cuts in public infrastructure development projects have
resulted in a lower turnover by 2.4% as compared to the corresponding period of last
year. This reduced turnover, rising raw material costs, higher prices of imported finished
goods, power tariffs and increased transportation costs for product distribution have
resulted in a negative earning per share of Rs.(2.54) (March 31, 2010: Rs.0.4 Restated).

However, there is an encouraging npward trend in the sales and improved contribution of
thermoplastic piping has resulted in a positive earming per share for the quarter.
Furthermore, there are improvements in terms of working capital which has resulted in
the reduction of finance charges, reduction in administrative and operating costs,

We are optimistic about the increase in sales volumes during the final quarter, which
should assist in ending the year on a better note than the first 2 quarters.

Your Directors and Management deeply appreciate the continved support and
commitments of all our stakeholders and are also thankful for the continued hard and
sincere work of all cadres of employees of the Company during this challenging time,
which we will overcome.

On behalf of the Board
Karachi: April 21, 2011 Sikander Dada Samad Dada
Chief Executive Officer Director
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DADEX ETERNIT LIMITED

CONDENSED INTERIM BALANCE SHEET
AS AT MARCH 31, 2011

ASSETS
NON-CURRENT ASSETS

Property, plant and eguipment
Intzngible assets
Invesiment proparty
Long-term Investmant
Long-term loans
Long-term deposits’

CURRENT ASSETS
Stores, spare parts and lvose tools
Stock-in-trade
Trade debls
Loans and advances
Trade deposits and short-term prepayments
Accrued interest and other receivables
Taxation ~ nel
Cash and bank balances

TOTAL ASSETS

EQUITY AND LIABILITIES

CAPITAL AND RESERVES
Share capital
Reserves

NON-CURRENT LIABILITY
Defarred Taxation

CURRENT LIABILITIES
Trade and other payables
Acenigd mark-up
Short-term borrowings:
Current portian of lang-term fingncing
Sales tax and exrise duly payable - net
Derivaiives

CONTINGENCIES AND COMMITMENTS
TOTAL EQUITY AND LIABILITIES

Note

The annexed netas from 1 to:15 form an integral part of these condensed interim financial statemeants

Muhammad Yousuf
Acting Chie! Financial Cfficer

DADEX

Sikander Dada
Chisf Exncutive
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March 31, June 30,
2011 2010
(Un-aucdited) [Audited)
== (RUpees in "000) ~——-
303,886 345,066
803 5,853
13,554 14,691
- 80
4,344 3,768
6.764 6,730
329,551 375,980
44,106 48,101 |
762,102 783.211
176,152 110,200
80,781 16,647
12,158 11,685
11,652 2672
53,895 50,628
6,352 38,001
1,147,196 1,061,125
1,476,747 1.437.114
107,640 107,640
o 385375 41323
493,015 A
10,405 22,537
449 450 523,449
16,678 11,729
461,286 288,056
30,000 80,000
14,878 1,899
337 B468
973,327 BY3,608
1.4786,747 1,437,114
Samad Dada
Diretlor




DADEX ETERNIT LIMITED

CONDENSED INTERIM PROFIT AND L.LOSS ACCOUNT
FOR THE NINE MONTHS ENDED MARCH 31, 2011

{UN-AUDITED)
Nine months ended Quarter ended

Ml;!',;1h1ﬂ1. Mul;::lnsi. .m-;;:-ixi. “.;:"::‘I

Note mﬂmﬁ] P in "000) g
Tumaver - net 1,385,924 1,420,564 527,641 502,801
Cos! of sales (1,119,858) (1,095,668) (413,753) (388,601)
Gross profit T 268,065 224,805 113,888 114,400
Distribution cost (190,888) (166,826} (68,519) (72.248)
Administrative expenses (79,196) (87,840) (24,486) (27,265)
Other operating sxpansas (3,183) (9,841) (54} (3.664)
Olher oparating Income 28,583 32,206 4,997 15,763
Oparating profit 21381 62,693 25,826 26,988
Finance cost (42,915) (59.683) {18,340) (19,889)

Sm:;s oninvesiment in an 52 (80) . . .
(Loss) | Profit before taxation (21,614) 2910 7,486 7,095
Taxation 8 (5,771) 1353 (2,194) 868
(Loss) | Brofit for the period (27,385 4263 5292 7,983

{Rupees)

{Loss) / Profit per share - Basic and diluted Rs. (2.54) Ra. 040 Re, 0.50 Re. 0.74

That annexssd notes from 1 to 15 form an integral part of ese condensad interim fingnoial statemarts.

Muhammad Yousuf Sikander Dada Samad Dada
Acting Chief Financial Officer Chisl Execullve Dirsttor
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DADEX ETERNIT LIMITED

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME
FOR THE NINE MONTHS ENDED MARCH 31, 2011

{UN-AUDITED)
Nine months ended Quarter ended
March 31, March 31, March 31, March 31,
2011 010 2011 2010
Nots (Rupees in '000)

(Loss) / profit for the pariod (27,385) 4,263 5,292 7.963
Other comprahensive Income / (loas)

for the period
(Accrual) f reversal of derivative 1,028 1,335 - 260
financial lfability — net of deferred tax
Net galn | {lcss) on Intarest rats swap [1,507) (1,907) {230) (1,088)
Total comprehansive (loss} /|

for the period {27,864) 3.6M 5,062 7,855

Thet annexed nolés from 1 lo 18 farm an integral part of these condensad intsnim firancial sialéments.

Muhammad Yousuf Sikander Dada Samad Dada
Arting Chisf Financial Officar Chief Exacutive Director
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DADEX ETERNIT LIMITED

CONDENSED INTERIM CASH FLOW STATEMENT
FOR THE NINE MONTHS ENDED MARCH 31, 2011

{(UN-AUDITED)

Note
CASH FLOWS FROM OFERATING ACTIVITIES

Cash (used in)  generated from operations 10
Taxes paid
Long-term loans and advances —net
Long-tsrm deposits — net
Net cash (used in) / genorated from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Capital expendiiure
Proceads from disposal of lixed assets
Intarest received

Net cash used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES

Long-term financing

Short-lerm borrawing obtained (nel of repayments)

Interest | mark-up pald

Payment for derivative finandial Instruments - cross cumancy swap

Payment for cash flow hedge— interest rate swap

Dividends paid 1"
Notcash g ted from fi Ing activities

Net (decrease) / Increase In cash and cash equivalents
Cash and cash equivalents at the beginning of the period

Cash and cash equlvalents at the end of the period

Nine Monthe Ended
March 31, March 31,
2011 2010
——— (Rupees In "000) ——
(106,968) 282 558
{21,470) (24,928)
(575) 483
(34) (2,507)
{128,768) 255,608
(3,820) (7.,480)
3,168 BE8
1 ridd
653) {6,335)
{30,000) a0,000)|
173,930 168,754
(37,966) (60,913
(7,687) {5,728)
{479) (1,233)
(26) {25

57,772 70,785
(31,643) 320,056
38,001 850
8,352 320,908

The annexad notes from 4 i 15 form an integral part of these condensad inferim financial statemants.

Muhammad Yousuf Sikander Dada
Arting Chisf Financial Officar Chief Exacutive
page # 06
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DADEX ETERNIT LIMITED

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY
FOR THE NINE MONTHS ENDED MARCH 31, 2011
(UN-AUDITED)

Total Total
Balance as i July 1, 2009 107, BA0 §885 370,000 2536 (34900 247601 505301
Effect of pric year sdfustrrsn) - - - 6708 - B705 ET0S
Balance &s at July 1, 2000 -
Rastatad 07,640 5855 370,000 31,642 (3.130); 404,367 512,007
Trensfer jo ganers! reserve for e
e ei=d June 30, 2000 - - &0 (25,000 - - -
Prafil for the pariod - - - 4263 - 4,263 4253
e cammehienahe kiss for he
period, nt of tax = = - = B572) {572] {Bray
Todnl comprabisnaie incoris f {loss)
i hes pesind wndisd March 31, . - - 4263 [57d) 3,660 360
2010
Halence as = March 31, 2010 107840 5655 305 000 1,005 T aiid s 515508
Balance as at July 1, 2010 107,640 56585 165000 16,858 (4,274) 41329 520,678
Loss i tha peried - . - [27,388) - 27,585) [
Oiher compehensive kss for ihe
puricd, nel of tax - - - - {479) [
Totsl romprehensive loss for tha ) ] ]
period snded March 31, 2011 E £ . f2r.385) (478) (27.884) (27,864)
Balance 55 at March 31, 2011 107,840 5635 WS000 [0S} [47S3) WS35 015
The annexad notes from 1 1o 15 Torm an inlegral part of thess condented intarm financlal statements.
Muhammad Yousuf Sikander Dada Samad Dada
Acting Chief Financial Gificer Chief Exacutive Direclor
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DADEX ETERNIT LIMITED

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE NINE MONTHS ENDED MARCH 31, 2011

1. NATURE AND STATUS OF BUSINESS

Dadex Eternit Limited (the Cornpany) & a limited liabllity company incorporated in Pakistan on Apdl 13, 1959 as a public
Uimited) company under the Companies Ordingncs, 1284 and s quoted on Karachl Stock Exchangs, The raglsterad office
of the Company Is sliuated at Dadex House, 34-A/1, Block 6, P.E.CH.8, Sharash-a-Faisal, Karachl, The Company has
three factories situated at Karachi, Hyderabad and Sunder (Lahore). The principal b af the Comp I= o
manifacture and the sale of conatruction material, which mainly includes piping systems and other allled urudwis
mariufactured from chrysotile cement, rubber and. plastics, merchandising of imported pipe fitings, accessories and
athar buliding producis, The Company is also angaged in providing imigation solutions for agriculture and landscaping.

2. BASIS OF PRESENTATION

These |nterim condensad financial statements are un-audited and are belng submitted to the shareholders as requirad
under Seclion 245 of the Companies Ordinance, 1984, These accounts have been prepared in accordance with the

requirements of the Companies Ordin 1984, directives issued by the Securities & Exchange Commission of
Pakistan (SECP) and International Anmunﬂng Standard 34 "inledim Financial Reporting” as applicable in Pakistan.
Thesa should be read in conjunction with the financial its of the Company for the year ended June 30, 2010,

3. SIGNIFICANT ACCOUNTING POLICIES

Thie accounting policies adopted In he praparation of these Interim conderised financlal statements are lhe samo as
those applied in the preparation of the preceding annual financial statements of the Company for the year ended June
30, 2090,

March 31, June 30,
2011 2010
(Un-auditad) (Audited)
Note —— (Rupees in "000) ~——
4. PROPERTY, PLANT AND EQUIPMENT
Operating fixad assals 41 295,928 357,754
Capital work-ir-progress 432 8,058 7,312

303,986 345 066

4.4 The following is the movemeani in operating fixed assels during the period/year:

Opaning balence 337,754 392,244
Add: Additions dunng the period/year 411 3.074 7734
_ _ 340,828 339,978
Less: Disposals duting the period / year (WDV) 412 (58) (306)
Depreciation charge for the period ! year 413 (44,844) (61.918)
Operating fixed assets (WDV) 285,928 337,754
411  Additions Including fers during the period / year
Bullding 1,004 684
Plant and machinary 380 1,525
Vehigle and transpariation eguipment - 4,153
Office and faclory sguipment 1.590 1.372
3,074 7.734

41.2 Disposals during the period | year - at WDV

Vehitla and transportation equipmant costing Rs.4.914 28 285
mifiion (June 30, 2010: Rs,1.949 million)

Office and factory aquipments costing Rs.0.031 milllon 28 41

(June 30, 2010: Rs.0.057 milllon) ) ) o

56 306

41.3  Depreciation charged during the period ! year

Cost of sales 36,543 49,070
Distribution cost 3,883 5235
Adminisirative expanses 4,308 7.613

44,844 61,918
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414 Includes smorization expense on Imanglble asssts for the period amounting to Rs: 4750 (June 30, 2010

Rs. 5.175) milllon,

41.5 Includes depreclation expanse on ivestment propery for the perod amounling lo Rs. 1.137 (June 30, 2010:

Rs. 1.137) million.

4.2 Capital work-in-progress

Plant and machinery 13,979 13,879
Impairnent loss on plant and machinery (7,387) (7.387)
6,592 6,592
Advance against purchase of operating fixed assats 1,466 T20
8,058 7,312

5. LONG-TERM INVESTMENT — Equity method

51

The Compary has 48.04 (June 30, 2010: 4B.04) parcent shareholding [i.&. 825,000 (June 30, 2010: 625,000} in
the ordinary shamss of Rs 10/~ each] of Bardex Construction Chemicals (Privata) Limited (Berdex). Bardex ia
engaged in marketing and distribution of construction chemicals in Pekistan. The investment in Berdex amounted
1o Rs.5 million.

The Company has recogrised the share of loss in Berdex 1o the extent of carrying value of the Company's
investment In Batdex. As s! March 31, 2091, based on Ln-gudited financial statemeris of Ihe Berdex fof nine
months perind, Bardex has reported inss of Rs.1.682 milllon and accurmulated losses of Ra.15.772 milllen [(June
30, 2070: audited reported profits of Rs 1.644 millon and accumulated |osses of Rs14.090 milion)]. The
Company's unrecognised share of loss in the associate amounted to Rs.0.728 million (June 30, 2010: Nil) as it
exceads |is Interest In the assaciate.

March 31, June 30,
2011 2010
(Un-audited) {Audited)
Note —— (Rupees In "000) ——
6. STOCK-IN-TRADE
Raw matarials
= Inhand 8.1 148,552 277,163
- In transit 162,188 55,155
310,741 332,318
Work-In-process: 73,628 104,734
Finished goods
- Manufaciured 62 244 278 216,548
< Trading fincluding in fransit of Rs.14.7 million
{June 30, 2010: Rs.12.3 millien)] 83 | 133,455 129,611
377,733 346,159
762,102 783,211

6.1

6.2

6.3

Includes producis cosling Rs.23.48 million (June 30, 2010: Rs.42.19 milllon) which are carrled ai net reallzable
value of Rs, 16,81 milion (June 30, 2010: Rs.30.84 milion)

Includes products costing Rs.11.39 million (June 30, 2010: Rs.49.37 million) which are carried al net realizable
value of Rs.7,33 millian (June 30, 2010: Rs.31.85 millian).

Includes products costing Rs.2.47 million (June 30, 2010: Rs.82,83 million) which are carrled al net realizable
value of Rs.1.98 milllon (June 30, 2010: Rs.58.30 milllon).
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7. CONTINGENCIES AND COMMITMENTS
7.1 Contingencies

A suil has been fled by soma of the directors: of the -Company (Plaintifts) in the Honorable High Court of Sindh
{the Court), praying for certain rellefs wherein the Company including some directors | employees have been
matle defandsnts. In addition, the Plaintiffs hat filed seviral Applications Including thoss ralatlnﬁ to the grant of &
temparary in]unutiuu fur the appdntmanl af an inspeclor and forensic auditors, as well as, an Interim injuncilon
application for rest the Company from Incurring futther capital expenditurs. The Court In s Order dated
July 10, 2008 vacated the Plaintifts’ Applimtu:)ns with respact to restraining the Company from incuning capital
axpﬂndiu,xm {subject to prior approval of the Board of Directors) and for the eppontment of forensic auditors.
However, except for the abuve, the remaining Applications are pending before the Court for a haaring.

Some members of the Company have fied two Pelitions In the Count mainly al[aglng Ihe vlolallon ol L:s!sd
Companles (Substantial Acoulsiion of Voling Shares and Takeavers) Ordl 2002 (Tak 5

whersin the Securities and Exchange Commission of Pakistan (SECP) and the Company have also been made
parties. The matler is still pending in the Court for adjudication. The Pelitioners have also referred to the
procsedings by SECP on the matter in their respective Petiions. SECP by Iis Order dafed July 28, 2008 has held
thal the Takeovars Ordinance has not been violated In which respect certain pariics have alsc filed an Appeal to
the Appeliata Bench of the SECP. However, this aspect of the matier Is also pending In the Court

As mantioned above, during the year ended June 30, 2010, the Company has filad Applications for becoming &
pariy to the Patitions and restraining the members who are Parfles to the Petitions from the sale and purchase of
shares of the Company. In addition, certain applications hawe bean filed by the Company ! members of the
Company seeking o stay the Board Mesting and Annual General Meating (AGM) of the Campany and alleging
violations of a Court Ordar, The Courl in its Order dated June 17, 2010 has disposed off the Application pertaining
to becoming & parly to the patiions in favor of the Company. Howsver, sxcept for the above, the remalring
Appiications ame pending befora the Count for hearing.

As per legal counssl of the Campany, ni significant damages have bean claimed by the Plaintiffa In the Sult
agains! the Company other than for recovety on behalf of the Company Including cerain amounis allegadly pald
to a relatel party and an ex-employee [see note 8). The legal counsel further states that since no damages have
been claimed by the Plalntiffs against the Company in the above Suit. it would appear that the Suit-and its related
Applications would have no financtal exposure to the Company

March 31, June 30,
2011 2010
(Un-audited) (Audited)
[Rupees in "000) —
7.2 Commitments.
Commitments ane as follows:
Lattars of guarantes issued by banks 111,037 98,232
Letters of credit 25,833 19,563
Pas! dated cheques 70,310 98,883
‘Import contracts 28,853 47,042
Local purchsse contract 5128 5214
241,161 268,824
Nina Months Ended
March 31, March 31,
2011 2010
- (Rupees in "000) —-—
‘B. TAXATION

Current 18,848 10,802
Deferred (13,075) (12,255)
571 [1,353)
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9. TRANSACTIONS WITH RELATED PARTIES

The related parties and associated undertakings comprise of asspeiated companies, group companies; staff retirement
funds, chief executive, directors and key managemant personnel, The transactions and balances with related parlles
and assoclated underiakings are as follows:

Nine Months Ended
March 31, March 31,
2011 2010

Nots === (Rupees in "000) ———
Name of related party Nature of transaction

Transactions with associated companies due lo common directorship;

Berger Painls Pakistan Limited Purchase of goods 38 28
Berger Paints Pakistan Limited  Sale of goots 46
Sikandar Privats Limited Rent paid 290 284
Cantury Insurance Company General Insuranca
Limited (CICL) Insurance pramium paid to New

Jubiles Insurance Company Limited

(CICL is co-instirer with 25% share). 3,545 -
Staff retirement benefits
Dadax Elernit Limited - Providant  Employer Contribulion
Fund 7,344 5,961
Key management personnel
Sikander Dada (Chief Exetutive)  Salary and offier amplaymeant

6,042 5961

Danish Dada (Directar) Salary and other employment

benefits 9.1 - 3247

9.1  Mr. Danish Dada was an employee since May 08, 2008 and then was elected as-a director st the efection of
directors hald at the Extraordinary General Meeting on July 10, 2008. After his election as & directar, the monthly
remunaraiion being paid to him as an employee remained unchanged. As regards to norn-compliance with section
218 of the Ordinance, retaling to disclosurs of Interest, the lagal colunsal states, "It was well within the knowledge
of all concarned thal Mr. Sikander Dada is the fathar of Mr, Danish Dada and thus had constructive notice about
the interest of Mr. Danish Dada in the appointment of Mr. Sikander Dada as the Chief Executive of the Company.”
Mr. Danish Dada resigned on March 17, 2010 from the directorship of the C

During the l:rwial.m year, the directors representing 38% sharaholding (as at March 31, 2011 and il the date of
Issuance of lhese financial statements, Mahvash & Jahengir Siddigul Foundalion, Jahangir Siddiqul Securilles
Services Limiled, Jahangir Siddiqui & Sons Limiled, Jahangir Siddiqui and All Jahangir Siddiqui are the
shareholders of the 38% shareholding) filed an appllcali'un under Suit No. 166 of 2009 pending, in the High Court
of Sihdh for restraining the Company “from approving the accounts for the year ending 30 June 20.06.09" at “the
Board maesting on 15.04.10 or thereafier andfor the general body meeting”. The Court has issued the fullowing
Ordor dated 14.04,2010 on the sald application:

"2 Counsel for the plaintiff siates thal on 15.04.2010, the accounts are being submitted lo the Board for
approval wherein inter alia three items je.. remuneration of Chief Exsculive, Remuneration to Director Mr.
Danish Dada and authorization of Chief Executive on the basls of Power of Attorney, may be ordared nol to be
approved as their approval would be unlawful.

In so0 far as the objections as o the remuneration of the Chief Execulive and his power of attormey arns
concerned any interim order al this stage may hamper the:smooth running of the company, therefore no interim
orders can be passed at lhis stage unless the other side is also heard. As regards objection o the
remuneration of son of Chiel Exacullve |5 concemed, It Is hereby direcled Ihat accounts relating 1o his
remuneration shall not be approved till the next date of hearing. Issue notice for 23.04.2010. Office 1o fix all
pending applications on the sald data."

Accordingly, the: ation of the d aggregating lo Rs.7478 million for the years ended June 30, 2008
and June 30, 2010, was nat considered and hence not approved by the Board of Directors | Members of the
Company.
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10, CASH (USED IN) / GENERATED FROM OPERATIONS

10.1  Working capital changes
Decrease / (in

(Loss} / Frofit before taxation

Adjustrrnts for rion cash charges and other llems:

Depraciation - operating fixed assets
Depreciation — immestment proparty

Amortization

Gain on disposal of fixed assets — net

Intsrest income

(Gain) / loss on fair value of cross cutrency swap
Share of loss on investment In an associate
Interest / mark-up expense

Reverssl of provision against doubitful debls - net of provision

Working capital changes

A ) in
Stores, spare and loose taols
Stock-In-trade
Trade debls
Loans and advances
Trade deposits and short-tarm prepayments
Other recevables

(Decrease) / increase in current labilitios
Trade and other payables
Sales lax and gxcise duly payable (net)

11. DIVIDEND PAID

Declared and pald during the nine months period

12,

Final cash dividend Nil (March 31, 2010: Nil)

INFORMATION ABOUT OPERATING SEGMENTS

Nine months ended
March 31, 2011

TURNOVER — net

RESULT

Segment result

Unallocated expense

Other operating expenses,

Dther operaling intome

Finance cost

Shars of logs on Investment in an associate

Taxation
Loss for the period

Nina Months Ended

March 31, March 31,
2011 2010
Nota «—— (Rupees in "000) ——-
(21,614) 2,910
413 44,844 47,538
4.1.5 1,137 5175
414 4,750 -
(3,110) (819)
(4] (1,154)
(441) 162
. BO =
42,915 50,683
(2,643) .
1001 (172,908) 169,073
(108,989) 282 558
3,995 3,221
21,109 50,704
(83,309) 9,998
(64,134) 5,167
(481) 781
') 3
(111.810) 66,872
(73,973) [ 98,560
12,877 B41]
(61,098) 88,201
(172,906) 168,073
26 95
Chrysotile
Cement Plastic Others Total
{Rup in "000)
613,250 758,099 14,575 1,385,924
36,480 (37,687) (1,128) (2,345)
{3,183}
26,909
{42,915)
(80)
5771
—(27.385)
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Nine months ended
March 31, 2010
TURNOVER - net
RESULT

Segment result

Unallocated expense

Other operaling expenses

Other operating income

Finance cost

Share of profit on investment in an associzate
g [a]y]

Profit for the parlod

ASSETS AND LIABILITIES
March 31, 2011

Segment assets
Unallocated corporate assets
Tutal assets

Segmenl llabllites
Unsllocated corporate liabiities:
Total liabilitiss

June 30, 2010

Segment assels
Unafiocated corporats assets
Total assets

Segment liabilities
Unallocated corporate lmbilities
Total liabilities

121 Geographical Informatlon

Turniover

Chrysotile

Cemant Plastic

Others Total

(Rupees In "000)

728,906

15,756 1.420,564

74,013

{1.795) 44,325

799,335

(5,175)
23,443
(59,683)
1,353

4283

11,747 1,294,752

208,747

112,362

161,985
1,476,747

4,494 323,603

399,869

797,838

27,727 1.225484

173,038

204 187

211,650
1437114

arr.iva
538,461
916,235

——

The Company's urnover represenis local and export sales of Rs.1,345.856 million and Rs.40.0680 million (March
31, 2010: Rs. 1,372 855 milllion and Rs. 47.908 milllon) respectively. '

Nan-Current assets
Paklstan

13, CORRESPONDING FIGURES

March 31, June 30,
2011 2010
(Un-audited) {Audited)
—{Rupees in ‘000}—
329,551 375,989

131  Comesponding figures, wherever necessary, have bean rearranged |n line with restatement of liabiiity for custom
duty an certain raw materials computed on the basis of normal tax rates as reported in the Company’s annusal
published financlal statements for the year ended June 30, 2010

Cost of sales
(Loss} [ profit for the perod
Earnings per share - basic and dilutad

DADEX

As reported
in condensed
intarim for the
period ended  Effect of
31 March prior peried Restated
2010 adjustment amount
—reemeseeeee (RUpeES in '000)
1,102,159 (6,490) 1,095,862
{2.227) 6,490 4,263
Ra. (0.21) Re. 0.61 Re. 040
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14, DATE OF AUTHORISATION FOR ISSUE

14,1 These condansed intardm fnanclal slatements ware aulhorised for lssue on April 21, 2011 by the Board of
Dirsctors of the Cormpany.

14,2 During the period from May 19, 2003 o January 25, 2010 (for a period of approximately eight months), the
members of the Beard of Directors: (the Board) ware restrained from afiending the meatings of the Board as
directors ar lks varlous committees as = consequance of the Orders Bsued by the Honorabile High Court of Sindh
(Caurt) In the petitions referred in note 7.1, In view ol such restrainl, over which the Company had no control, the
powsts which had to be exercised by the Board, as requited, wesre not possible. During Ihal period the Chisl
Executive (CEQ) continued to act in his capacity as CEO based on the powers incidental to his appointment as a
CEO under the Companies Ordinance, 1984 and the Power of Attomey executed in his name dated March 30,
1888, The above restraint placed on the Board was removed by the Court on January 25, 2010, whersby the
Baoard became flinctional again.

15. GENERAL

Figures have been munded off lo the nearest thousand rupees, uniess otherwise slated.

Muhammad Yousuf Sikander Dada Samad Dada
Acting Chief Financial Dfficer Chief Exacutive Diractor
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